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Why I Give from My Individual Retirement 
Account (IRA) 
By Carol Carmody ’60 

I am at the stage in life where I must take an annual 

required minimum distribution (RMD) from my IRA. The 

distribution counts as income and, of course, is taxable. 

However, I can use my IRA to not only support McGehee, 

but also keep my taxable income low. 

If you are 70½ or older, you can make a gift using your 

IRA to support McGehee through the IRA charitable 

rollover. This allows me to transfer any amount up to 

$100,000 directly from my IRA to a charitable institution 

such as Louise S. McGehee School. This gift doesn’t count 

as income, allowing me to beneft from my gift, regardless 

if I itemize on my taxes. 

There are two ways you can make this gift: 

1] Work with your administrator to start the transfer from

your account to the institution you wish to support.

2] If you have check writing privileges on your IRA

account, mail in your check by December 20 so

McGehee’s can process it before the year ends.

“I give to McGehee because my years there 
nurtured my abilities, shaped the processes 
for my critical thinking and, along with my 
parents, fostered the idea of returning to 
society a part of what I had been given.” 

Carol Carmody ’60 is a true McGehee Leading Woman. A 

former chair of the National Transportation Safety Board 

before her retirement from federal service in 2005, Carol 

was responsible for committing NTSB resources to assist 

the FBI and other agencies in recovery and identifcation 

of aircraft parts and victims after September 11. 

Carol has 30 years of experience in the aviation 

community, including serving for fve years as the U.S. 

representative to the Council of International Civil 

Aviation Organization (ICAO). She was instrumental 

in persuading ICAO to establish a safety oversight 

program to assess states’ effective implementation of 

ICAO standards. This was a frst at ICAO and the results 

have improved safety around the world. 

She now lives in Washington, D.C., and enjoys 

traveling, playing tennis, attending the opera and the 

company of dogs. 
—Carol Carmody ’60 



 

 

   

Find the Gift that’s 
Right for You 

In order to know which type of 
charitable gift best meets your 

current and future needs, it helps to 
understand the different charitable 
gifts and the benefts associated 

with each. Simply return the 
enclosed reply card to receive your 

free brochure Your Personal 
Guide to Gift Planning. 

It’s Easier than Ever to 
Support McGehee 
Make a Tax-Free Gift from your IRA 

You’ve worked hard, saved diligently and are ready to enjoy your 

retirement years. Maybe you’re also looking for a way to give back 

to the organizations and causes that have been important to you. 

Consider making a gift from your IRA. 

If you’re 70½ or older, you can use the IRA charitable rollover to 

make a tax-free gift to McGehee. This law allows you to transfer up to 

$100,000 directly to a qualifed charitable institution without paying 

income tax on the distribution. 

When you use the IRA charitable rollover to make a gift to the school: 

• Your gift will be put to use today, allowing you to see the 

difference you’re making for McGehee girls. 

• You pay no income taxes on the gift. The transfer doesn’t generate 

taxable income or a tax deduction, so you beneft even if you do 

not itemize your tax deductions. 

• If you have not yet taken your required minimum distribution for 

the year, your IRA charitable rollover gift can satisfy all or part of 

that requirement. 

Not 70½ Yet? 
You can still support McGehee with your IRA. Simply 

name us as a benefciary of your account, and we’ll 

receive the funds, or the portion you designate, after 

your lifetime. 



  

  

 

Society of 1912 
When you include McGehee in your future plans, you join a group of 

supporters who share your love for our school and students. We call 

this inspirational group our Society of 1912. 

We hope you’ll consider becoming the newest member of this 

special group. In addition to the satisfaction you’ll feel for creating 

your McGehee legacy, you’ll also receive a unique pin or tie and be 

listed as a member of the Society of 1912 in all publications. 

“McGehee has played such an important role throughout my 

life. Despite the fact that I had no girls to send to McGehee, 

staying in touch with the school came naturally as it was 

always such an important and infuential part of my past. 

“Giving back was always instilled in me by my parents 

and reinforced through my years at McGehee. An easy, yet 

meaningful, way for me to demonstrate my support and 

appreciation to the school that has meant so much to me 

over the years was to include a gift to McGehee in my estate 

planning. I hope that my gift, when added to others, may 
make an impact supporting the many fnancial needs of 
the school.” 

—Laura Shaw Shields ’72 

“When thinking about what has been important in my 

life, in addition to family and friends, McGehee tops the 

list. I received an excellent education and made lifelong 

friends, not only in the class of 1972, but across the 

McGehee community. 

“Having served on the Board of Trustees, the recent Head 

of School Search Committee and various positions in the 

Alumnae Association, I understand the importance of estate 

gifts. While my bequest is not huge, with my experience of 
McGehee women’s philanthropy I know that the impact of 
multiple gifts will make a huge difference.” 

—Margo Sanders Phelps ’72 
Laura Shaw Shields Margo Sanders Phelps 

As Laura and Margo know well, McGehee women working together can move mountains. 

Please consider joining them as members of the Society of 1912. Contact Elenore Falshaw at 

elenoref@mcgeheeschool.com or 504-274-4918. 

mailto:elenoref@mcgeheeschool.com


  

 

 

 

2343 Prytania Street 
New Orleans, LA 70130 

Elenore Falshaw 
Director of Development 

504-274-4918 
elenoref@mcgeheeschool.com 

© The Stelter Company. The information in this 
publication is not intended as legal or tax advice. For 
such advice, please consult an attorney or tax advisor. 
Figures cited in any examples are for illustrative 
purposes only. References to tax rates include federal 
taxes only and are subject to change. State law may 
further impact your individual results. 

Planned Giving: 
Gifts that Give Back 
Everyone is passionate about something. You may be passionate 

about a place that holds an important spot in your heart, a cause 

that’s near and dear to you or a charitable organization where you 

volunteer your time. 

But, did you know that you can ensure your support of the places 

you’re passionate about, like Louise S. McGehee School, continues 

even after your lifetime while also receiving tax benefts for yourself? 

You can—with a planned gift. 

Popular Planned Gifts 
• Include a gift to McGehee in your will or living trust. 

—Your beneft: Retain control of your assets and have the fexibility 

to change your mind at any time. 

• Name us benefciary of your retirement account. 

—Your beneft: These assets pass to us tax-free, allowing us to use 

the entire amount to support the next generation of female 

leaders. If passed to your loved ones, they would have to pay 

income tax when distributions are made from the account. 

• Transfer appreciated stock to McGehee. 

—Your beneft: You qualify for a federal income tax charitable 

deduction based on the current fair market value of the 

securities and are exempt from paying capital gains tax on any 

increase in their value. 

Need Help Making a Planned Gift? 
There are many ways you can ensure your support for McGehee 

continues for years to come. Contact Elenore Falshaw to learn more 

about planned giving, or for help fnding the perfect gift for you. 

mailto:elenoref@mcgeheeschool.com
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